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ABSTRACT 

This study explores the qualitative analysis of the trade and investment potential between Indonesia and 

Slovakia, two contrasting economies characterized by dynamic differences and untapped economic 

synergy. Using theories and frameworks from international trade and foreign direct investment, this 

study aims to give a full picture of the complicated web of economic complementarities, barriers, and 

policy landscapes that affect the flow of trade and investment between two countries. By conducting a 

comprehensive examination of existing scholarly works, supplemented by in-depth interviews with 

experts and focused analysis of specific instances, this study reveals significant areas that are conducive 

to collaboration as well as the intricate obstacles that hinder commercial transactions. The results 

underscore the significant impact of legislative frameworks, market entry opportunities, and 

infrastructure preparedness on the facilitation or impediment of economic participation. Furthermore, 

the research highlights the necessity of implementing strategic bilateral agreements in order to 

effectively use the complete range of trade and investment prospects. The conversation expands to 

include practical consequences for legislators and business professionals, promoting specific measures 

to reduce obstacles and take advantage of the found economic synergies. This study makes a valuable 

contribution to the ongoing academic conversation surrounding the improvement of bilateral economic 

relations by providing a strategic plan for future collaborations between Indonesia and Slovakia. 
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INTRODUCTION  

This study explores the qualitative analysis of the trade and investment potential between 

Indonesia and Slovakia, two contrasting economies characterized by dynamic differences and 

untapped economic synergy (European Bank for Reconstruction and Development, 2021). Using 

theories and frameworks from international trade and foreign direct investment, this study aims 

to give a full picture of the complicated web of economic complementarities, barriers, and policy 

landscapes that affect the flow of trade and investment between two countries (International 

Monetary Fund, 2020). In the context of an ever more interconnected global economy, it has 

become imperative to comprehend the intricacies of trade and investment dynamics among states 

in order to foster economic growth and facilitate development. The significance of bilateral 

economic interactions is highlighted by the complex trade networks and investment flows that 

define the global market (International Trade Centre, 2021). Nevertheless, there is a conspicuous 

deficiency of research, specifically regarding the economic collaborations among smaller 

economies, which are sometimes eclipsed by the emphasis on great economic powers. The 

aforementioned oversight poses a broad issue as it restricts the thorough examination of 

potentially substantial economic connections that extend beyond the prevailing global actors 

(World Economic Forum, 2021). 

When examining the particular instances of Indonesia and Slovakia, a distinct issue arises. 

The trade and investment literature has largely overlooked these two nations, despite their unique 

economic profiles and potential for synergy. Despite the potential for advantageous economic 

collaboration, there exists a dearth of comprehensive comprehension regarding the trade 

impediments, investment prospects, and the impact of policy on their bilateral associations 

(European Bank for Reconstruction and Development, 2021). The existence of this divide poses 

a hindrance to the capacity of policymakers and business leaders to fully use the economic 

cooperation, thus resulting in missed prospects for reciprocal expansion. 

This study presents an innovative methodology by utilizing a qualitative analysis to 

investigate the trade and investment prospects from Indonesia to Slovakia. This study goes 
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beyond traditional quantitative analysis by conducting in-depth interviews, case studies, and a 

comprehensive evaluation of relevant literature (Patton, 2014). The objective is to reveal the 

intricate economic synergies, obstacles, and strategic prospects that characterize the bilateral 

relationship between these two nations. This methodology sets the study apart from other 

research, providing novel perspectives on the potential for enhanced collaboration between 

emerging and industrialized economies (Kowalski, 2020). 

The research aims to achieve several objectives. Firstly, it seeks to identify and analyze the 

economic similarities between Indonesia and Slovakia that could promote stronger trade and 

investment relations. Secondly, it aims to identify the obstacles that currently hinder the 

unrestricted flow of trade and investment between the two countries, and propose practical 

solutions to overcome these challenges. Thirdly, it aims to evaluate the influence of current policy 

frameworks and the potential impact of bilateral agreements on improving economic ties. Lastly, 

it aims to enhance the academic conversation and practical comprehension of bilateral economic 

relations, thereby providing a strategic framework for future collaboration. 

Through a comprehensive examination of these aims, this study seeks to address a 

significant need in the existing body of literature. Its primary goal is to provide policymakers, 

investors, and scholars with the necessary knowledge and understanding to effectively harness 

the economic opportunities that exist between emerging and developed economies. This study 

provides insights into the relatively unexplored economic dynamics between Indonesia and 

Slovakia, while also establishing a model for examining comparable bilateral connections on a 

global scale. 

Literature Review 

Understanding the economic dynamics and trade policies that impact bilateral ties is 

essential for effectively examining the trade and investment prospects between Indonesia and 

Slovakia. This literature review aims to consolidate significant findings from prior research on 

trade and investment flows, economic openness, and regional economic developments that are 

relevant to both countries. 

Trade Dynamics and Economic Openness: 

The involvement of Indonesia in the Trans-Pacific Partnership (TPP) demonstrates its 

strategic placement within international trade networks, indicating a preference for agricultural 

and industrial trade with TPP economies (OECD, 2020a). This suggests a wider potential that 

extends beyond its regional boundaries (Nuraisyah, 2018). According to Maulanaet al., (2022), 

the examination of the market potential in the tourism sector highlights Indonesia's attractiveness 

and its ability to attract foreign investment and strengthen economic connections. The trade policy 

of Slovakia is characterized by its endeavors to broaden its export base toward Asia (OECD, 

2020b; World Trade Organization, 2021). This strategy recognizes the changing balance of power 

in global trade towards the East, demonstrating a proactive stance in seizing emerging market 

prospects (Boháč, 2015). 

Economic Growth and Trade Openness: 

Extensive scholarly literature has documented the relationship between trade openness and 

economic growth, consistently showing that heightened trade activities substantially foster 

economic advancement (Bíró & Kónya, 2021). Research by Yusoff & Febrina (2014) demonstrates 

that trade openness significantly boosts Indonesia's Gross Domestic Product (GDP), underscoring 

the importance of foreign trade in the nation's economic approach. Trade dynamics play a crucial 

role in promoting economic resilience and expansion in Slovakia, marked by the favorable effects 

of both export-led and import-led growth (óetin & Ackrill, 2018). 

Investment Climate and Opportunities: 

Investment flows have a pivotal role in shaping the extent of trade and economic 

interactions among nations. Since 1987, there has been a notable increase in investment from 

Asian Newly Industrialized Countries (NICs) into Indonesia (Asian Development Bank, 2020). 

This surge has primarily focused on export-oriented activities, which serves as evidence of the 

nation's improving investment climate and trade regime. This has attracted foreign investors who 
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are interested in capitalizing on Indonesia's market and production capabilities (Wie, 1991). In 

contrast, the industrial sectors of the Slovak Republic, including the automotive industry, offer 

promising opportunities for Chinese investment, indicating that Slovakia is a desirable location 

for foreign direct investment in the Central and Eastern European Countries (CEEC) region 

(Zhang et al., 2017). 

 

Challenges and Barriers: 

Notwithstanding the potential advantages, there exist intrinsic obstacles and impediments 

to the augmentation of commerce and investment connections. The economic interactions 

between Indonesia and important partners, such as China (European Union Chamber, 2020), 

highlight the apprehensions surrounding the trade balance. The prevalence of primary product 

exports and manufactured imports gives rise to concerns regarding the sustainability of trade 

patterns in the long run (Booth, 2011). Ing and Vadila (2019) argue that the trade tensions between 

the United States and China have significant ramifications for Indonesia, as they have the potential 

to impact trade and investment by introducing heightened uncertainty and causing changes in 

regional production networks. 

Conceptual Framework 

Trade Flows  

 

                                                       Investment Flows  

 

Economic Policies  

 

Market Access and Barriers 

 

Economic and Political Stability 

 

 

RESEARCH METHOD 
A qualitative research design (Creswell, 2013; Maxwell, 2012) is employed in this study 

in order to gain a comprehensive understanding of the intricate and subtle aspects of trade and 

investment dynamics between Indonesia and Slovakia. The selection of this design is based on its 

efficacy in examining various situations, attitudes, and the complexities inherent in economic 

interactions, which may not be comprehensively captured by quantitative data alone (Bryman, 

2016).  

Data Collection 

Secondary Data Analysis: 

This study will conduct a comprehensive examination of pre-existing scholarly literature, 

encompassing academic papers, industry reports, trade figures, and policy documents. Sources 

such as the World Bank, WTO, UNCTAD (Canton, 2021), and the trade and investment 

promotion organizations of their individual countries will be extremely beneficial. This analysis 

facilitates comprehension of the historical backdrop, present condition, and patterns in trade and 

investment between the two countries. 

Case Studies: 

This study aims to investigate a series of case studies that examine both successful and 

unsuccessful trade and investment endeavors between the two countries. The presented case 

studies will furnish tangible illustrations of the variables that contribute to either success or 

failure, so imparting valuable insights for forthcoming undertakings (Yin, 2018). 
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Data Analysis. 

Thematic Analysis: 

This study will employ thematic analysis to analyze the data obtained from the literature 

research, interviews, and case studies. This entails transcribing the data to detect patterns, themes, 

and categories pertaining to the possibilities for trade and investment. To streamline this 

procedure, one can utilize NVivo or Atlas.ti software, which offers a methodical approach to 

organizing data and identifying themes. In addition, the research will utilize comparative analysis 

to juxtapose the trade and investment landscapes and results in Indonesia and Slovakia. These 

findings facilitate the identification of distinct benefits, obstacles, and strategic necessities for the 

improvement of bilateral economic relations. 

Comparative Analysis: 

In addition, the research will utilize comparative analysis to juxtapose the trade and 

investment landscapes and results in Indonesia and Slovakia (Nguyen & Jaramillo, 2019). These 

findings facilitate the identification of distinct benefits, obstacles, and strategic necessities for the 

improvement of bilateral economic relations. 

Ethical Considerations 

The study will conform to ethical guidelines, guaranteeing the preservation of 

confidentiality and anonymity for individuals participating in the interviews. The acquisition of 

informed permission will be ensured, and the data will be only utilized for academic objectives. 

 

RESULT AND DISCUSSION 

Results 

Several major conclusions were identified through the qualitative examination of trade and 

investment prospects between Indonesia and Slovakia. 

Economic synergies: Indonesia and Slovakia demonstrate notable complementarities in their 

respective economies, notably in key sectors such industry, agriculture, and services. Slovak 

investment in mining, palm oil, and e-commerce platforms can take advantage of Indonesia's 

abundant natural resources and expanding digital economy. In contrast, Slovakia's sophisticated 

automotive and electronics industries present opportunities for improving Indonesia's 

manufacturing capacities through the transfer of knowledge and collaborations. 

Trade Barriers and Challenges: 

In order to fully capitalize on their trade potential, both nations encounter various 

obstacles, such as tariffs, non-tariff measures, and regulatory complications. Interviewees 

emphasized that bureaucratic intricacies and a dearth of openness are major obstacles to achieving 

more seamless trade relations. Furthermore, the cost of commerce was found to be influenced by 

logistical challenges, specifically in the context of Indonesia's archipelagic nature. 

Investment Climate and Opportunities:  

Indonesian investors hold a positive perception of Slovakia's stable economic and political 

climate. Nevertheless, there was a strong emphasis on the necessity for improved market 

intelligence and the exploration of local collaboration prospects. The attractiveness of Indonesia's 

enormous market and economic growth to Slovak investors is accompanied with prevailing 

worries over legal certainty and the ease of conducting business.. 

Policy and Bilateral Agreements:  

It has been observed that the lack of a comprehensive bilateral trade agreement between 

the two nations is a squandered chance to strengthen economic relations. Stakeholders have 

shown a strong desire for negotiations that could result in lower tariffs, enhanced investment 

safeguards, and expanded market entry. 
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Discussions 

Exploiting Economic Complementarities:  

The economic complementarities seen between Indonesia and Slovakia indicate that both 

countries can gain advantages from enhanced cooperation, especially in sectors where each 

nation possesses relative advantages. Policies that are designed to facilitate the transfer of 

technology, promote the development of skills, and foster the formation of joint ventures have 

the potential to play a crucial role. 

Overcoming Trade Barriers: 

The resolution of trade barriers necessitates collaborative endeavors from both 

governmental entities. The implementation of streamlined regulatory procedures, more 

transparency, and substantial investments in logistics and infrastructure, particularly in Indonesia, 

has the potential to substantially mitigate the expenses and intricacies associated with trade. 

Improving the Investment Climate:  

In order to enhance the influx of Slovak investment into Indonesia, it is imperative to 

enhance the legal and regulatory framework, guaranteeing transparency, assurance, and a 

streamlined business environment. Indonesian investors in Slovakia might explore new 

opportunities for participation by establishing forums for market exploration and relationship 

building. 

Leveraging Policy and Bilateral Agreements:  

It is evident that a bilateral trade deal holds significant potential advantages. This 

agreement has the potential to act as a stimulus for overcoming current obstacles, expanding into 

untapped areas, and establishing a well-organized system for resolving trade and investment 

conflicts. 

Limitations 

While this study provides valuable insights into the trade and investment potential between 

Indonesia and Slovakia, it is important to acknowledge its limitations: 

Reliance on Qualitative Data: The primary methodology employed in this study is qualitative 

data collection, which involves conducting literature reviews, expert interviews, and case studies. 

Although this particular approach provides a thorough understanding of trade and investment 

patterns, it may not encompass the entirety of these dynamics as well as quantitative data. 

Limited Sample Size: The findings obtained from expert interviews are contingent upon the 

restricted sample size and the viewpoints of the participants. Despite attempts to incorporate a 

wide array of stakeholders, it is possible that the perspectives offered may not comprehensively 

encompass the ideas of the wider business and policy community. 

Dynamic Policy Environment: Trade and investment policies undergo perpetual fluctuations, 

which are shaped by a multitude of political, economic, and social determinants. The conclusions 

of this study are derived from the policy framework during the research period, and any later 

modifications may impact the trade and investment environment. 

Cultural and Language Barriers: The research may be subject to the influence of cultural and 

linguistic disparities, thereby impacting the interpretation of findings, particularly in the context 

of interviews and case studies. The complete recording of subtleties in communication and 

business operations may be lacking. 

Generalizability: The conclusions of this study may have limited generalizability to other 

nations or areas due to the special focus on Indonesia and Slovakia. Their trade and investment 

relationship is influenced by the distinct economic, cultural, and political circumstances of the 

two states, which may not be readily transferable to other countries. 

Access to Data: Some pertinent data, namely concerning private investments and intricate trade 

transactions, might be exclusive or classified, so constraining the study's capacity to offer a 

comprehensive depiction of the economic activity between the two nations. 
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CONCLUSION  

Researching the trade and investment possibilities between Indonesia and Slovakia holds 

significant importance due to its multifaceted nature, encompassing economic, geopolitical, and 

strategic dimensions. The aforementioned elements jointly emphasize the importance of the 

selected subject matter, emphasizing the need for a comprehensive investigation into this field of 

research. 

First and foremost, within the framework of globalization, the economic terrain is 

progressively marked by interconnectedness across nations. Trade and investment have a pivotal 

role in fostering global interconnection, so facilitating economic growth, generating employment 

opportunities, and promoting technical progress. The enhanced bilateral relations between 

Indonesia, a prominent rising market, and Slovakia, an established economy strategically 

positioned in Europe, have the potential to yield substantial benefits for both nations. Gaining 

insight into the trade and investment patterns between these two nations has the potential to unveil 

novel prospects for economic collaboration, broaden their economic alliances, and bolster their 

positions in the international market. 

Furthermore, the research topic is highly significant because of the divergent economic 

structures and stages of development in Indonesia and Slovakia. Examining the possibility of 

economic synergy between a swiftly expanding, resource-abundant nation and a technologically 

sophisticated, export-driven economy can yield useful perspectives on the mechanisms behind 

effective international economic collaboration. Recognizing industries that possess 

complimentary capabilities enables the development of focused strategies that can use these 

disparities for mutual advantage (2020). 

Moreover, in the current intricate global political environment, cultivating robust bilateral 

economic connections can also benefit geopolitical and strategic objectives. Strengthened trade 

and investment connections can result in more intimate diplomatic contacts, so promoting 

regional stability and creating opportunities for cooperation on wider matters such as climate 

change, cybersecurity, and public health. Therefore, the research goes beyond economic 

consequences and has the potential to impact policy and diplomatic approaches that make a 

positive impact on global peace and security. 

This research addresses a notable void in the scholarly literature and policy analysis 

pertaining to the economic dynamics between smaller economies and emerging markets. This 

study enhances our comprehension of global economic dynamics by offering a thorough 

qualitative examination of the trade and investment interaction between Indonesia and Slovakia. 

This resource provides valuable insights for policymakers, entrepreneurs, and scholars, enabling 

them to make well-informed decisions and engage in strategic planning with the goal of 

promoting sustainable economic growth and development. 

In essence, the examination of the trade and investment possibilities between Indonesia 

and Slovakia holds significant importance not only for the economic outlook of both nations but 

also for the wider conversation around global trade, international relations, and economic policy. 

The results obtained from this study has the capacity to provide valuable insights for the 

development of a strategic framework for international collaboration, highlighting the 

significance and pertinence of this subject matter in the contemporary globalized society. 

REFERENCES 
Asian Development Bank. (2020). Asian Development Outlook (ADO) 2020: What Drives 

Innovation in Asia? https://doi.org/http://dx.doi.org/10.22617/FLS200119-3 Google 

Scholar 
Bíró, A., & Kónya, L. (2021). Economic Relations between the European Union and Southeast 

Asia: A Hungarian Perspective. Journal of East European and Asian Studies, 12(2), 250–

270. Google Scholar 
Boháč, R. (2015). The Prospects for Diversification of Slovak Export to Asia. International 

Journal Of Innovation And Economic Development, 2(2), 14–22. 

https://doi.org/10.18775/ijied.1849-7551-7020.2015.22.2002 Google Scholar 

https://www.adb.org/publications/asian-development-outlook-2020-innovation-asia
https://www.adb.org/publications/asian-development-outlook-2020-innovation-asia
https://core.ac.uk/download/pdf/227754729.pdf
https://www.researchgate.net/publication/330677564_Global_Efforts_of_Tax_Authorities_and_Tax_Evasion_Challenge


Exploring Trade and Investment Potential Between Indonesia and Slovakia: a Qualitative Analysis 

 

164                                              Return: Study of Management Economic And Business, Vol 3 (2), February 2024 

 

 

Booth, A. (2011). China’s Economic Relations with Indonesia: Threats and Opportunities. 

Journal of Current Southeast Asian Affairs, 30(2), 141–160. 

https://doi.org/10.1177/186810341103000207 Google Scholar 

Bryman, A. (2016). Social Research Methods (fifth Edition). Oxford University Press. Google 

Scholar 

Canton, H. (2021). United nations conference on trade and development—unctad. In The Europa 

directory of international organizations 2021 (pp. 172–176). Routledge. Google Scholar 

Creswell, J. W. (2013). Qualitative Inquiry & Research Design: Choosing Among Five 

Approaches. SAGE Publications. Google Scholar 

European Bank for Reconstruction and Development. (2021). Investment in the Transition 

Economies: Slovakia Report. https://www.ebrd.com/publications/transition-report-202122-

slovak-republic Google Scholar 

European Union Chamber. (2020). European Business in China Position Paper 2020/2021 . 

European Union Chamber of Commerce in China. 

https://www.europeanchamber.com.cn/en/publications-

archive/864/_European_Business_in_China_Position_Paper_2020_2021 Google Scholar 

Ing, L. Y., & Vadila, Y. (2019). U.S.–China Trade Tensions on Indonesia’s Trade and Investment. 

Asian Economic Papers, 18(3), 95–112. https://doi.org/10.1162/asep_a_00726 Google 

Scholar 

International Monetary Fund. (2020). World Economic Outlook, October 2020: A Long and 

Difficult Ascent. IMF: International Monetari Fund. 

https://www.imf.org/en/Publications/WEO/Issues/2020/09/30/world-economic-outlook-

october-2020 Google Scholar 

International Trade Centre. (2021). Trade Map - Trade statistics for international business 

development. ITC. https://www.trademap.org/Index.aspx Google Scholar 

Kowalski, P. (2020). Trade and Investment between the EU and Southeast Asia: Development 

and Perspectives. European Journal of International Relations, 26(4), 1083–1112. Google 

Scholar 

Maulana, A., Priyatmoko, R., & Oktaviyanti, D. (2022). Potential Market Countries for 

Indonesia’s Tourism. IAR Journal of Business Management, 3(01), 15–21. 

https://doi.org/10.47310/iarjbm.2022.v03i01.003 Google Scholar 

Maxwell, J. A. (2012). Qualitative Research Design: An Interactive Approach. Sage Publications. 

Nguyen, H., & Jaramillo, C. (2019). FDI and Trade: The Comparative Advantages of Indonesia 

and Vietnam. Emerging Markets Finance and Trade, 55(14), 3248–3263. 

https://doi.org/https://doi.org/10.1080/1540496X.2019.1583038 Google Scholar 

Nuraisyah, J. P. (2018). Indonesia - The Trans Pacific Partnership Trade Potential. Proceedings 

of the 2nd International Conference on Indonesian Economy and Development (ICIED 

2017). https://doi.org/10.2991/icied-17.2018.35 Google Scholar 

OECD. (2020a). OECD Economic Surveys: Indonesia. OECD ILibrary. https://www.oecd-

ilibrary.org/economics/oecd-economic-surveys-indonesia_20725108 Google Scholar 

OECD. (2020b). OECD Economic Surveys: Slovak Republic. OECD ILibrary. https://www.oecd-

ilibrary.org/economics/oecd-economic-surveys-slovak-republic-2022_78ef10f8-en Google 

Scholar 

Patton, M. Q. (2014). Qualitative Research & Evaluation Methods: Integrating Theory and 

Practice. SAGE Publications. Google Scholar 

Wie, T. K. (1991). The Surge of Asian NIC Investment into Indonesia 1. Bulletin of Indonesian 

Economic Studies, 27(3), 55–88. https://doi.org/10.1080/00074919112331336078 Google 

Scholar 

World Bank. (2020). World Development Indicators. World Bank Publications. Google Scholar 

World Economic Forum. (2021). Global Competitiveness Report Special Edition 2020: How 

Countries are Performing on the Road to Recovery. In The World Economic Forum. 

https://www.weforum.org/publications/the-global-competitiveness-report-2020/ Google 

Scholar 

https://journals.sagepub.com/doi/abs/10.1177/186810341103000207
https://books.google.com/books?hl=id&lr=&id=N2zQCgAAQBAJ&oi=fnd&pg=PP1&dq=Bryman,+A.+(2016).+Social+Research+Methods+(fifth+Edition).+Oxford+University+Press&ots=dqJsJVP2we&sig=WoIN5cKHyyCK1FsgwzlVNton8oA
https://books.google.com/books?hl=id&lr=&id=N2zQCgAAQBAJ&oi=fnd&pg=PP1&dq=Bryman,+A.+(2016).+Social+Research+Methods+(fifth+Edition).+Oxford+University+Press&ots=dqJsJVP2we&sig=WoIN5cKHyyCK1FsgwzlVNton8oA
https://www.taylorfrancis.com/chapters/edit/10.4324/9781003179900-26/united-nations-conference-trade-development%E2%80%94unctad-helen-canton
https://books.google.com/books?hl=id&lr=&id=DLbBDQAAQBAJ&oi=fnd&pg=PP1&dq=Creswell,+J.+W.+(2013).+Qualitative+Inquiry+%26+Research+Design:+Choosing+Among+Five+Approaches.+SAGE+Publications&ots=-io19dLNSB&sig=edqEuETCFi2EaEjYtI2uxSPfAzI
https://www.ebrd.com/publications/transition-report-202122-slovak-republic
https://www.europeanchamber.com.cn/en/publications-archive/864/_European_Business_in_China_Position_Paper_2020_2021
https://direct.mit.edu/asep/article-abstract/18/3/95/17312
https://direct.mit.edu/asep/article-abstract/18/3/95/17312
https://www.imf.org/en/Publications/WEO/Issues/2020/09/30/world-economic-outlook-october-2020
https://www.trademap.org/Index.aspx
https://scholar.google.com/scholar?hl=id&as_sdt=0%2C5&q=Kowalski%2C+P.+%282020%29.+Trade+and+Investment+between+the+EU+and+Southeast+Asia%3A+Development+and+Perspectives.+European+Journal+of+International+Relations%2C+26%284%29%2C+1083%E2%80%931112.+&btnG=
https://scholar.google.com/scholar?hl=id&as_sdt=0%2C5&q=Kowalski%2C+P.+%282020%29.+Trade+and+Investment+between+the+EU+and+Southeast+Asia%3A+Development+and+Perspectives.+European+Journal+of+International+Relations%2C+26%284%29%2C+1083%E2%80%931112.+&btnG=
https://scholar.google.com/scholar?hl=id&as_sdt=0%2C5&q=Maulana%2C+A.%2C+Priyatmoko%2C+R.%2C+%26+Oktaviyanti%2C+D.+%282022%29.+Potential+Market+Countries+for+Indonesia%E2%80%99s+Tourism.+IAR+Journal+of+Business+Management%2C+3%2801%29%2C+15%E2%80%9321.+https%3A%2F%2Fdoi.org%2F10.47310%2Fiarjbm.2022.v03i01.003+&btnG=
https://scholar.google.com/scholar?hl=id&as_sdt=0%2C5&q=Nguyen%2C+H.%2C+%26+Jaramillo%2C+C.+%282019%29.&btnG=
https://www.atlantis-press.com/proceedings/icied-17/25892330
https://www.oecd-ilibrary.org/economics/oecd-economic-surveys-indonesia_20725108
https://www.oecd-ilibrary.org/economics/oecd-economic-surveys-slovak-republic-2022_78ef10f8-en
https://www.oecd-ilibrary.org/economics/oecd-economic-surveys-slovak-republic-2022_78ef10f8-en
https://books.google.com/books?hl=id&lr=&id=ovAkBQAAQBAJ&oi=fnd&pg=PP1&dq=Patton,+M.+Q.+(2014).+Qualitative+Research+%26+Evaluation+Methods:+Integrating+Theory+and+Practice.+SAGE+Publications.+&ots=ZSXV8tCAG0&sig=CmHQHZ5YPLZXYbPE0RBFabAw7E0
https://www.tandfonline.com/doi/abs/10.1080/00074919112331336078
https://www.tandfonline.com/doi/abs/10.1080/00074919112331336078
https://databank.worldbank.org/source/world-development-indicators
https://www.weforum.org/publications/the-global-competitiveness-report-2020/
https://www.weforum.org/publications/the-global-competitiveness-report-2020/


Exploring Trade and Investment Potential Between Indonesia and Slovakia: a Qualitative Analysis 

 

 

165 
Return: Study of Management Economic And Business, Vol 3 (2), February 2024 

 

 

World Trade Organization. (2021). Trade Policy Review: Indonesia. World Trade Organization. 

https://www.wto.org/english/tratop_e/tpr_e/tp501_e.htm Google Scholar 

Yin, R. K. (2018). Case study Research and Applications (Vol. 6). Sage Thousand Oaks, CA. 

Google Scholar 

Yusoff, M. B., & Febrina, I. (2014). Trade Openness, Real Exchange Rate, Gross Domestic 

Investment and Growth in Indonesia. Margin: The Journal of Applied Economic Research, 

8(1), 1–13. https://doi.org/10.1177/0973801013506398 Google Scholar 

Zhang, L., Grešš, M., & Brocková, K. (2017). Current and Potential Chinese Foreign Direct 

Investment in the Slovak Republic. Baltic Journal of European Studies, 7(1), 85–97. 

https://doi.org/10.1515/bjes-2017-0006 Google Scholar 

  

 

https://www.wto.org/english/tratop_e/tpr_e/tp501_e.htm
https://www.academia.edu/download/106905310/Artikel_Yustinus_Calvin_Gai_Mali.pdf
https://journals.sagepub.com/doi/abs/10.1177/0973801013506398
https://sciendo.com/pdf/10.1515/bjes-2017-0006

